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BIMB HOLDINGS BERHAD (No :  423858-X)


Notes 

1. Accounting Policies

The quarterly financial statements have been prepared in accordance with the provisions of the Companies Act, 1965 and applicable approved accounting standards modified to comply with the principles of Shariah and similar with those applied for the annual financial statements.

2. Exceptional Item

There was no exceptional item for the quarter ended 31 December 2000.
3. Extraordinary Item

There was no extraordinary item for the quarter ended 31 December 2000.
4. Taxation

There were no material transfers in respect of deferred taxation and no material adjustments made for over or under provision for taxation in respect of prior years.

Taxation is calculated based on estimated average annual effective income tax rate applied to the current quarter pre-tax income. 

5. Pre-acquisition Profit

There were no pre-acquisition profits for the quarter ended 31 December 2000.

6. Purchase and Sale of Investment and Properties

There is no sale of investments and properties during the quarter ended 31 December 2000.

7. Purchase and Sale of Quoted Securities

There were no purchases or disposals of quoted securities by the companies in the Group that are not exempted  by the Exchange.

8. Changes in the Composition of the Group

On 22nd December 2000, the Company had injected RM3 million into its subsidiary BIMB Institute of Research and Training Sdn. Bhd. and the Group’s banking arm Bank Islam Malaysia Berhad had on 26th December 2000 injected USD4 million into its offshore subsidiary Bank Islam (L) Ltd. 

Notes, continued

9. Status of Corporate Proposals

There was no announcement of corporate proposals. 

10. Seasonality and Cyclicality of Operations

The Group’s operations were not subjected to any seasonality or cyclicality.

11. Issuance or Repayment of Debts and Equity Securities

There were no issuances and repayment of debt and equity securities, share buy backs, share cancellation, shares held as treasury shares and resale of treasury shares for the current financial year to date. 

12. Deposits and Placements of Financial Institutions and Debt Securities

Deposits and placement of financial institutions and debt securities of the Group are as follows : 

Items


Dec. 2000
June 2000




RM ' 000
RM ' 000

Deposits from customers

· Investment accounts deposits and  negotiable instruments of deposits

One year or less (short-term)

More than one year (medium/long-term)


5,136,266

22,491
5,316,450

41,518




5,158,757
5,357,968

Deposits and Placements of Banks and Other Financial Institutions

One year or less (short-term)

More than one year (medium/long-term)


392,511

-
250,669

-




392,511
250,669

Bonds and notes

· Secured

One year or less (short-term)

More than one year (medium/long-term)

· Unsecured

One year or less (short-term)

More than one year (medium/long- term)


-

-

-

-
-

-

-

-




-
-

Subordinated term loan

· Secured

One year or less (short-term)

More than one year (medium/long-term)

· Unsecured

One year or less (short-term)

More than one year (medium/long- term)


-

-

-

-
-

-

-

-




-
-

Notes, continued
13. Commitment and Contingencies

In the normal course of business, the Group makes various commitments and incurs certain contingent liabilities with legal recourse to its customers. No material losses are anticipated as a result of these transactions. 

Risk Weighted Exposures of the Group as at : 






Dec. 2000
June 2000






Principal Amount

RM mil
Credit Equivalent Amount*

RM mil
Principal

Amount

RM mil
Credit 

Equivalent

Amount*

RM mil







Total  commitments  and contingencies
1,135.94
796.80
1,024.04
729.64







 *
The credit equivalent amount is arrived at using the credit conversion factor as per Bank Negara Malaysia circulars.

14. Value of Contracts Classified by Remaining Period to Maturity/Next Repricing Date (whichever earlier)

Items


Principal Amount

RM ‘ 000
1 months or less 

RM ‘ 000

Total foreign exchange related forwards contracts
N/A
5,320

Foreign exchange, interest rate and equity and commodity related contracts are subject to market risk and credit risk.

Market risk

Market risk is the potential change in value caused by movement in market rates or prices.  The contractual amounts stated above provide only a measure of involvement in these types of transactions and do not represent the amount subject to market risk.  Exposure to market risk may be reduced through offsetting on and off-balance sheet positions.  As at end of the financial quarter, the amount of contracts which were not hedged and, hence, exposed to market risk was RM nil (Financial Year End : RM1.1 million).

Credit risk

Credit risk arises from the possibility that a counter-party may be unable to meet the terms of a contract in which the Bank has a gain position.  As at end of the financial quarter, the amounts of credit risk, measured in term of the cost to replace the profitable contracts, was RM nil (Financial Year End : RM48,880).  This amount will increase or decrease over the life of the contracts, mainly as a function of maturity dates and market rates or prices.

Notes, continued
15. Material Litigation

The Group is not aware of any material litigation or proceedings that might affect the position or business of the Group.

16. Segmental Reporting on Revenue, Profit and Assets :


Second Quarter
Half Year


Ended 31st December 2000
Ended 31st December 2000


Operating revenue       

RM ‘ 000
Profit/(Loss) before tax RM ‘ 000
Operating revenue       

RM ‘ 000
Profit/(Loss) before tax RM ‘ 000
 Total 

Assets 

RM ‘ 000








Company
14,336
8,240
20,976
14,838
1,217,244

Banking
119,332
15,896
231,398
32,844
9,012,553

Takaful
23,805
1,736
49,663
3,624
872,250

Capital Market
2,302
1,053
3,183
802
77,807

Property
717
660
1,435
1,338
14,286

Others
1,591
156
2,750
(12)
11,646















Total
162,083
27,741
309,405
53,434
11,205,786

Consolidated adj.
(16,624)
(12,546)
(18,882)
(12,546)
(1,199,537)















Grand Total
145,459
15,195
290,523
40,888
10,006,249









Second Quarter
Half Year


Ended 31st December 1999
Ended 31st December 1999


Operating revenue       

RM ‘ 000
Profit/(Loss) before tax RM ‘ 000
Operating revenue       

RM ‘ 000
Profit/(Loss) before tax RM ‘ 000
 Total 

Assets 

RM ‘ 000








Company
18,633
18,533
20,966
20,861
1,211,000

Banking
107,295
15,015
192,024
22,736
9,056,974

Takaful
17,855
1,163
36,505
3,198
647,455

Capital Market
1,644
1,281
4,483
2,100
131,220

Property
1,141
1,179
2,281
1,787
15,654

Others
896
(216)
1,720
(411)
4,450















Total
147,464
36,955
257,979
50,271
11,066,753

Consolidated adj.
(16,515)
(13,943)
(20,337)
(13,943)
(1,155,684)















Grand Total
130,949
23,012
237,642
36,328
9,911,069








The activities are conducted principally in Malaysia.

Notes, continued
16.     Segmental Reporting on Financing Analysed by their Economic Purposes, continued


31st Dec. 2000
30th June 2000



RM ‘ 000
RM ‘ 000






Agriculture

358,066
127,032

Mining and quarrying

67,417
67,417

Manufacturing

636,485
638,233

Electricity, gas and water

134,518
200,333

Construction

323,364
221,714

Real estate

21,191
26,406

Purchases of landed property

1,687,104
1,710,850

   (of which     -
Residential
(1,170,088)
(1,156,455)


Non-residential
(517,016)
(554,395)

General commerce

136,633
136,633

Transport, storage and communication

129,105
130,554

Finance, insurance and business service

136,193
222,561

Purchase of transport vehicles

110,904
72,814

Consumption credit

15,687
233,708

Others

853,244
439,143

Total

4,609,911
4,227,398

17. Comparison with the Preceding Quarter’s Results

For the second quarter ended 31st December 2000, the Group registered a profit before tax and zakat amounting to RM15.195 million compared with RM25.693 million for the first quarter previously, a decrease of 40.86% over the first quarter's profit before tax and zakat. The decrease was mainly due to the higher staff cost and overhead incurred during the second quarter result. 

18. Review of Performance

The results of BIMB Holdings Berhad and its major subsidiaries were :-


Profit Before Zakat and Taxation


2nd Quarter Ended

31/12/2000

RM million
1st Quarter Ended

30/09/2000

RM million
Cumulative Quarter Ended

31/12/2000

RM million

BIMB Holdings Berhad
8.24
6.60
14.84

Bank Islam Malaysia Berhad
13.88
14.66
28.54

Syarikat Takaful Malaysia Berhad
0.90
1.76
2.66

BIMB Securities Sdn. Bhd.
(0.43)
(0.21)
(0.64)

Bank Islam (L) Ltd.
1.47
1.99
3.46

Syarikat Al-Ijarah Sdn. Bhd.
0.70
0.68
1.38

Notes, continued
19. Current Year Prospects

Barring any unforeseen circumstances, the Group expects to be able to sustain growth for current financial year. 

20. Explanatory Notes

This note is not applicable for the second quarterly report issued.

21. Dividend

The Board of Directors is not recommending any interim dividend for the second quarter ended 31st December 2000.

By Order of the Board

FADZIL YUSOFF (LS No. 01264)

NAZLAN OZIZI IBRAHIM (MIA 1826)
Secretaries

Kuala Lumpur

28th February 2001











